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years before he had become more of a Wall Street
speculator than a mere steel man. He had not
definitely allied himself with either Morgan or
Rockefeller but was on friendly terms with both.
He had close associations with Henry H. Rogers
and James Stillman; he had gone into Federal Steel;
he was a powerful factor in the affairs of the Penn-
sylvania Railroad; altogether, he was looked upon
as one of the leading protagonists of the "commu-
nity of interest" idea which had been so strongly
championed by Cassatt of the Pennsylvania Rail-
road, Harriman of the Union Pacific, and Hill of
the Great Northern.

Prick succeeded without much trouble in bag-
ging Rockefeller, although the price he paid looked
high at the time. Rockefeller received eighty mil-
lions in the stock of the new corporation, of which
half was preferred stock, besides eight and one-
half million dollars in cash for his ore-carrying *
fleet. These were huge concessions, but the control
of the Lake Superior iron mines was absolutely
essential, for these deposits represented two-thirds
of the new corporation's ore supply.

Having thus gathered together all the important
steel interests of the country, Morgan launched
the United States Steel Corporation. The stock